REMARKS 

The examiner states that: '1. This Office Action is the answer to the Amendraent filed c 
Jajiuary 17, 2006, which paper has been placed of record m the file." 

Applicant .request that the exammer clarify this statement, since no amendment was f{l< 
on January 17, 2006, but the last correspondence was on January 17, 20(}3, Moreover, the 
oxainii^er shou.ki suae for the record that the UZ ^.v-.nJ ] <i' i j' i A 'Cj . j . i> o'^ ^ ,.0 . v 

Claims 1--33 in;e pending in this application. 

hi Response to .Apniicant^i^ argunK^nis the examiner funds^hed new gronnds ol rfciecuor;. 
Accordingly Applic«.ni contends that tiie prior rejections have been ovi-rcon^e. 

The examiner rejected Claims 1-33 under 35 U.S.C, iU3(a) as being unpatentable over 
Gary, u.S. Patent No. 6,618,707, irs view of y artyn, U.S. Patent No. 6,195,647. 
The examiner Slated; 



Rcgansfiig a> clasns U i.isry fihtSf.ists ;i (ikUxkS tor qis-stfiig .'iiicoriiies isi n 
!.!<!) kf ■ -»<ik£i .ja.ji,iUi)!» '•x',tf;!5 L-iiCtited »yev a lu^nvorkiiii t:i!ii!|ss!(.<-r- svsjesn. Sl:!.- 

posfing, II! :!.'iisU>i!e (jisiite rtHcirfiiig :jt least tm-j ot's.hhi afiO (sOer jji ict ;'<>=■ 
stturso' i<) s dli^d Si pnjpriet:!) v positsuH oS a avit ka tiisker tvp*; of pjss-tid;.;!!!!. 

^Hi>;iii.s- (Sisphsy in fhe liisrkL't usifi" vi stpai jstt t}inne reflecting U;:;;! osu; 
eta. bUl arid/Oi- yitVr price f->f the sctiii isy !o rciltti a custoisier urtier (fr init- v;.! 
icoSiJfiiii ?, lUws !?.-SS, sviJirkf; iiisikers fiO'it l AfiMM onSers). 

dfitr; noi iiisciosi: dfMphiyiii" qyoics rcttectsrig proprietary pQSiSit(« -.y-id 
.-.tpaciiio qii'.its;; r*:nj'i:(ir]g i;iisti>!i-:£.T order itf tiie isjarket. Hmvt^ver, ?s:!;jm (i diM.lov;e.s 
dispi;iyrng qsioies jr the (i)ai ket (figiires 4 aasi 6). Tfierefore. it woiiki hisve tieers 
«bvi(fi}s j!> mm ■-'■<r&, iirdinsiry skill in the art ;st the tirs-e ol the hrvt-jjsioi! iruidi- to 
iisvshiy <.;a;-y "s in adopt iiie ti.-iie!iin|> «t" .Mai iyt-'s ai>ovi> ftsr the ptirpoit^ of prstvuiiii^ 
ujort: fOiivcsiit-m xts-d easier lor Uit tr:id<-ri to moniiot ami truck ti-c tnzvhH jtrlcM 

Applicant's claim 1 is directed to a method for quoting securities in a market maker 
ipMi iti n tci i. IT 1 iT 0 iIk tea u t.> posn > i. ' ^ spi \ i , . , ai a 
one quote reflecting at least one of a bid and offer price for a security to reflect a proprietary 
position of a market .maker type of participant; and posting .for display in the market, using a 
^^ea>,t!< c jctc .e-\v: 'ic <it Lasi o-ae ot-a hid and/or oiler price tor die secLU-iiy to refieci a 
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No combiiiation of Gary with Manyn suggests tlie desirabiiity of these features. Gary 
discusses at col. 7, lines 1 2--20: 

t'.M^ts, ;i!if{ !-"..A,>'5s, £ rettrmi to hereifi as. proie.'ijlotiat !>i-{i£i!-x. <)rik-i-s <isii(.j s;d on 
btisal!' -if nsarkiri ijiaiiers oii t^^n^!)efiJ^g exci!:ui<>cs 1}i are is partleuiar !>;:■<; o- 
■!roie.s.<!ot!ai ordi?)- s eft'rmi i.e. SuTciis us "FARMVl" orders. Ordtrs oh behalf iif .sny 
party th:ii ix »!>\ a ri;}>is,ti.>!-ed broker-ciwier arc reit-rr^S io as pnhWc custorsiiriv 
(fi-itt'rs. 

it is Hi tse ifjuSerstood ilv.n the aiuiie;;, typos luul rirrji!ij;e!Tie»T oS Hartiessjassts. 
ii«{5 tjnk-rs ;iri' used as I'SiSiriples fur pin-anises of ii-ustrati'Ki. It i;; to hv ussdfr.vioiiii 
Jbat {hi: piijticuiii!- arriiiisiijiwijt of particifinnis afid orders jvsiiv !)e s livU-sf mui 
re^iiiisi svsthiii the sctipt^ of iht iiivcHtiosj. Accordiiig to oije t:mitocihv!eiii i>i' iiit 
ijivejuion. jhrsv (.iisiiiict (ype (if (.o dor itif dennwf, n;iitieSy puMk m^iimur f^vi\et-i.. 
pr(iU<,<iiny<ii orfiers and i ARMM ui dcn as> (ieJint-d above, Nevertiu-Stss, ^rv.-t,:r 
or fcvs^r iusniSst-r of order ■> pes fiiay in- <kSln«i. The sndiot-ssfWiiis tSMtribcd isereii! 
fosiSorsi! to thti ndtfi; hiipiistd Uv a cuishi n j)e (in)us.i!)ess etifiiy. It k be 
iuiders!0(fi5 ihj-t an exs h;)t!ge s". hitn confyi ms ut ;i ditTert-iit sti Hi' ruU-s !,h 
ssfVenbtiess ;he scojst of the {tivtiifio.n. Turf her, it is ro l>e iH) tier stood tisa; 

tiif ics-rfi dot's; !)0i Ihn'tt ih.; use of fht iisveiifion ie an t'tstitv ?!);■;. 

}i:;:>is.im>d e>.d:a:ige, tiu:t a, Sht i(ive(if(i!» m:jy i)e adtninistered !sy iither typts of 
biJsjficss e«iisses, SHcb brftker-^Staiers, assatiatioi-s or otisers. 

The exaiDlner relies on Gary lo teach "posting, at. least one quote reflectiHg at least one or 
a bid and offer price for a security ro reflect a propristary position of a market maker type of 
pasticjpaiU (columri ?, lioes 9-12. Primary market maimers (PMMs) trnd competilive nixixkct 
makers (CMMs) po^l p.rofessj.on;i] orders); arid postii^g lor display h\ (he msarkeu using a separate 
q uote reflecting ai least one of a bid and/or offer price for the security to reflect a customer order 
or i.nterest (colusmi 7, li.nes 12 - j 5, market inari<crs posi .FA.RAIM o.fders}." 

rtowevef, claim I is not directed lo postirig of proprietary orders, hu\ to die pos5ifig of 
quotes and the feature thai in a quotation system thai quotes propriety quotes, stieh quotes can 
also be used to separately post at^d quole agency quotes (e.g., customer orders). Neither of the 
ieaiures ol c'mm 1 .is suggested by Gary, since Gary .does not post for display and does not 
describe quotes, 

Gary is not directed to a .market system in which market makers post two sided quotes, 
but instead to an automated exchange. In contrast, M.artyn is directed to a market maker trading 

system, 

r V Cv. . t 3 t'- 15 Mj. I k't t V - a^.'?" s_ < u ! \ ! r o^-^ o ^ 
position and separate quotes reflecting customer order in the market." The examiner uses Martyn 
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^^ iiich ^EKkotl .iisoii'^o a!?p!;i\iiJL' quotes. }]o\vcvci\ Marlyn like Gary fails io 5^uggcsi agency 
type quotes. Therefore, ^\•hile Manyi:i disyjlaya proprieiary interesi l.fiore is no ba;5S?> to nuxlilV 
Ciary's to adopt the teachings of Martyu to provide a more convenient and easier display for the 
traders to monitor aud track the market prices in order to make decision in trading, because 
neUhei reference suggests tlse desirability of posting eustOiner orders as an agency quote and the 
examiner has not furnished any basis upon wliich one of ordinary skill would desire to display 
orders in Gary's system. 

Appiiciint'a otlicr claims add patentabiy disii.nct features. For e.Kanipie, i.n ciairn 4, 
HMlihcr '.iary nor .Martyn disclose . . . displaying and representing the iigcncy quote by a urJque 
agency identifier with other quotes for the same security from the plurality of other market 
makers. While, Manyn discloses displaying and representing market maker quotes, Martyti does 
noi disclose displaying and representing the agency quote and certainly does not disclose 
displaying and repTeae!n.5ng agency quote by a unique agency identiller. Inerekire, no 
mod iiicatio!! oifkii-y by Martyti 's svonki suggest the cianv-ed featiire. 

Ciainis 1 1-1<S eosv.ain Similar innitadons found in claims 1-9 above, iiierefbTe, are 
allowable for a sisnitar rationale. 

Claims 19-20 are written in computer soflware ajxi conuiin similar bnntations found in 
ciaims 1, 3 above, therefore, are allowable for a similar rationale. 

Claims 23-26 contain similar limiiations found m claims 2, 4, 8, 9 above, thereibre, are 
allowable for a simi Jar rationale. 

Claims -27-30 contain similar limitations found in claims 1,3, 5,6 above, therefore, are 
aiiiiVvable ibr a siuiilar raiio-iale. 

Regarding to ck-mns .11-33, neifner Gary tior Martyn discloss providir^g a a.uique 
identifier for agency quotes, and in particular fail, to disclose Ihe use of a pound (#) sign, to 
uniquely identify agency interest of a quoting ECM. 

The examiner contends that: "However, placing a symbol (e,g. a pound (#) sign) adjacenl 
an identiiication indicating a special ideniincation, or creating an idcrUi hcadoa comprises four 
symbol pemuitation, or four symbol representation are well known in the art," 

Apphicasji disagrees and specifically ciiailenges fliis assertion and rcqii-sts thai the 
examiner provide documentary evidence in support diereof 
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Therefore, applicaiH. cosuerLds t:uu no niodiiicaLiori of (jary by Manyivs provides the 
claimed leatare. 

Ail deperKieT5i. cl;ii.nrs are paiev.itiibie for at least the same reasons as the claims on wlsrch 



in view (jflhe Uiregoing arviendvnenis anci remarks, the anhre appiu.-ai!OT.i is believed io be 
in cor?ditiori for ailow^mce, and such achon is reapecttuliy requested, 

li is believed, that all of the pending ciaiais have been addressed. I lo wever, the absence 
of ;i !-eply io u specific reji^ciion. issue or commeiit docs noi signiiy ;%vocirieni witb or 
coritcssion or tiiai rejeetion. issi-e or coniu'scni. In addit-oij, !?ei.;ar:^:i: !!:>.. ^nienss nnsJe .ib--\<. 
mixy not be exhaustive, there may be reasons for patentability of any or ail pending claims (or 
oihcf clasrrs;>) thai have not been expri-i;sed. l-'inally, noibiirig in this paper siiOLild be eonsirueu as 
an h\itx:t to concede any issue with regard to any claim, except as speoilkaily stated in this 
paper, and dn; aniondment ofany claim does not necessarily signify conces5i;:-n of 
unpatentability of the claim prior to its amendment. 

IMease charge iiie S450 fee for d-e Petition tor Extension of Time, r*leaL?c apply any other 
charges or credits to deposit account 06-1050. 



j'iespectfuliy subrrhtted. 
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